Shell Plc First Quarter 2022 Unaudited Results
May 5, 2022 at 7:00 AM BST
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SUMMARY OF T
Quarters Smillon
Q12022 Q42021 Q12021 5 Reference
7116 451 5660 e Incomel(0ss) alirbutable (o Shell pc shareholders.
502 081 4345 55 Note 2
9130 6301 32 a3 ‘Adusted Earings n
19028 16349 1576 16 A
14815 8170 8200 R ‘Cash flow from operating actities
(@219 2579 (590) Cash flowfrom investing actties
10582 10749 7704 Free cash low I3
5064 6500 3970 Cash capial expenditure c
9457 9701 543 3 Operating expenses F
925 938 8724 1 E
03% 88% (@7 "ROACE on a Net income basis o
105 5 o
8,489 52,556 71,25 Net debt e
2.3 231 Gearing E
2962 3142 3,489 5
094 149 073 e Basic carnings per share ()
120 o083 02 a5 Adusted Earnings per share (5) B
025 024 o017 . Dividend per share (5
1.Q1 on Q4 change.
Quarter Analysis
shell d ig prces, higher. a A bilion.
quarter 2022 bl " bl
Gash flow from forthe quarter
Net debt and 2021, Gearing was 21
Shareholder distributions
a , 2021. 2022,
with
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15T QUARTER 2022 UNAUDITED RESULTS
Resegmentation
With effect rom 2022, our reporing segments consit o Itegrated Gas, Upstream, Marketing, o . and .
toget
L. Not incorporated by reference.
FIRST QUARTER 2022 PORTFOLIO DEVELOPMENTS
Intent 10 withdraw from Russian oil and gas activities
We refer
Integrated Gas
I March 2022, Trinidad and Tobago.
Upstream
I March 2022, PowerNap,
In April 2022,
InMay 2022, 3
Chemicals and Products.
I January 2022, 9
Partners, L.
Renewables and Energy Solutions
0 January 2022, [
I January 2022,
3 inthe New
n Aprl 2022, 100% of Solenergi Power Private. the spmg
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PERFORMANCE BY SEGMENT
INTEGRATED GAS
Quarters Smillon
Q12022 Q4201 Q1201 23 Reference
3079 a1 2452 5 ‘Segment earings
w013 735 831 Identied items A
4083 403 1570 “ Adjusted Earings A
6315 6091 3423 . A
443 6542 2562 2 ‘Cash flow rom operating actvties
863 1014 897 Cash captal expeniure. c
120 154 102 2 Liquids producton available for sale (1nousand bid)
4504 am 5019 - atural gas producton available for sal (milion scfd)
896 78 1057 8
800 794 816 o LNG liquefaction volumes (millon tonnes)
1829 1672 1638 0 L
1.010n Q4 change.
e NG), o th " NG, including LNG
Quarter Analysis
2021, 3 021,
o
i d periods.
a EBITDA and
and Prelude, in Trnidad and Tobago. LNG
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1ST QUARTER 20: RESULTS
UPSTREAM
Quarters smilion
Q12022 Q4201 01201 W Reference
3005 4914 a7 ‘Segment eamings.
(355) 2077 @ dentfied tems. A
3450 2838 033 22 fusied Eamings A
8977 8446 5260 6 Adusted EBITDA A
5964 6974 3801 En ‘Cash flow ffom operating activites
1707 1504 Las c
1403 Lase 1557 E) Liquids production avaiable for sal (Inousand bic)
3606 3799 a8 = Natural gas production avalable for sale (millon sct)
2025 2110 2372 a
1.010n Q4 change.
Quarter Analysis
dusted Eamings, 201,
tair 2021, segment
. par millon and milion, further detals.
Total production, ihe USA, and lower winter, par maintenance.
Pages
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MARKETING
Quarters Smillon
Q12022 2021 012021 % Reference
an S Segment earings”
672) (140 aan) dentied tems A
737 611 802 21 Adjusted Earnings® A
1323 1125 1426 +18 A
(530) 1218 826 Taa ‘Cash flow fom operating actvites
a3 29 383 c
2372 2522 2220 K
191 0n Q4 change.
\ Lubricants, mining, power The Sectors
i
Quarter Analysis
dusted Earings, 2021,
the q 1043 milion, par 2001,
Adjusted EBITDA
Mobilty, prcant
Pages
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HEMICAL PRODUCTS
Quarters Smillon
Q12022 2021 Q12021 96 Reference
1072 @ 660 35,066 ‘Sogment earmings*
©8) 127 wzn) dentiied tems. A
1168 30) 781 +9%9 Adjusted Eamings® A
2006 7a1 1708 an A
3673 (Ls72) a7 =) ‘Cash flow fom operating aciviies
%8 1410 1018 c
1397 1348 1751 ) Refinery processing intake (Ihousand bid)
1508 1929 1944 2 Refiing & Tr
3330 3475 3583 4
1.1 0n Q4 change.
Note 2),
. and marketed dusuial por 1 Ol Sands
and s conversion ino synthetc crude oi).
Quarter Analysis
0 Adjusted E: flcied higher Refining and Trading 127 milion), items). a 13
dentiied tems: Firsta  and assets,
a 1065 milion, , cash 52,133 milion, 110 milion, and
favourable movements in Adjusted EBITDA.
2021, due o lower
Pages
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RENEWABL soLuTIons
Quarters Smilion
Q12022 Qaz021 Q12021 w Reference
(1536) 1894 ET ‘Segment earings.
(1.880) 1851 384 Identiied tems A



34 a (102) 697 Adiusted Eamings. A
521 80 () 4551 Adjusted EBITDA A
(459) .236) 160 o ‘Cash flow from operating acivites
985 1617 168 c
57 59 65 - ‘External power sales (terawalt hours)?
257 249 261 3
101 0n Q4 change.
. s and LG sales.
ket carbon,
Quarter Analysis.
1 gas and power, par P 2021
dentied ftems: Frst Aspant
e periods. further detais
a dusted EBITDA. 202185
‘Additional Growth Measures
Quarters
Q12022 Q4201 01201 [
Renewable power generation capacty (giganat):
10 12 12 B ~ In operatior?
36 34 22 % — Under committed for sale®
1.010n Q4 change.
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CORPORATE
Quarters Smilion
Q12022 Q4201 12021 Reference
(736) (@59) (631) Segment earnings.
(as7) £l 134 Identiied tems A
(548) (889) (666) Adjusted Earnings. A
(wa) (33 a3 A
@) 25 78
shel,
Quarter Analysis
dusted Earings, 2001,
OUTLOOK FOR THE SECOND QUARTER 2022
LNG li
“The autook for N
1750- 1
Refinery utisation s expected o be approximaely 65% - 73%.
™%,
for
FORTHCOMING EVENTS
10,2022, May 24, 2022. Second quarter 2022 and hallyear resuls and dvidends are schecule o be announced on July 28, 2022. Third quarter 2022 27,2022,
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT OF INCOME

Quarters $ milion
Q12022 Qaz021 Q12021
84,204 85,280 55,665 Revenuel ¢
(203) a7 995 Share of profi ofjint ventures and associates
(3n) 3968 2455 4
364 %0223 5915
55657 56566 34369 Purchases
6029 6530 6,808 Production and manufacturing expenses
323 2867 2,462 Seling, dstibution and administiative expenses®
189 204 166 Reseatch and development
269 260 285 Exploration
6295 6425 589 Depreciation, depletion and amortisation’
1 892
72388 73954 087t
10776 16,269 8,237 Incomel(lss) belore taxation
3457 4665 2453
7319 1604 5784 Incomel(oss) for the periog
203 1 124
7116 a5 5660 «
094 149 .73 Basic earmings per share (5)°
098 148 o2 B
1. See Note 2"Segment informator
2. SeeNote7
3. See Note 3*Eamings per share”.
4. See Note 8 Intent o witdraw from Russian oi and gas aciivies”
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Quarters
o12022 Q4201 Q12021
7319 11604 5784 Incomei(oss) for the period
Other comprehensive income(loss) net of tax:
Hems that may be reciassifed to income inlater periods:
259 (199) (852) - Cunency ansiation diftrences
() (a (14) - Debtinsiuments remeasurements
267 (129) 132 - Cash flow hedging gains/(osses)
El a6 171 - Netinvestment hedging gainsi(osses)
212 ® (38)  —Deferred cost of hedging
190 5 (56) - Share of other comprehensive income(oss
038 (190) (652) Total
Htems that e notreciassied (o income Inlater periods:
1718 60t 4628 Retrement benefs remeasurements



2 121 ~ Equity instruments remeasurements
ag 2 @5) - Share of other comprehensive incomel(os)
o6 755 643 Toul
2506 ) 3991 Ot co e period
925 12169 9,775 Comprehensive ncomel(oss) for he period
218 18 21
o707 12051 9653
Pages
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CONDENSED CONSOLIDATED BALANCE SHEET
S milion
Warch 31, 2022 December 31, 2021
Resers
Non-current assets
Intangiie assets 20555 26693
Property,plant and equipment 193301 1949
Joint ventures and assocites 23209 23415
vesiments insecuries 3550 3797
Delerred tax 120 12426
Retrement benefis? asi0 san1
Trade and other recenables 6210 7085
0 a5
212966 25614
Current assets
Inventories 30008 25258
Trads and other receabies a8 a2
Derivaive financial nstruments® 18708 11.369
38,350 36970
Ts0557 126805
sael 164 1960
152001 128,765
Total assets 24987 04,379
Liabilties
Non-current libiltes
Dot 79021 s0868
Trads and other payabies. 2516 205
Derivatve financial nstruments® 1551 a7
Deerred tax 13021 12547
Retrement benefist 10468 1325
prosions 25563 25804
132156 153506
Current abiliies
7021 8218
rade and other payables L7 173
Derivaive financial nstruments® 26496 16311
Income aves payable a2 254
provisions 3225 333
12201 91200
L o saiel 1,087 1259
113298 95547
Total labilties 245,454 20053
Equiy atiibuable ( Shel pic sharehoiders 175,998 171966
353 3360
Total equi 7955 175,326
424,967 04,379
1. seeNote?
2 see
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Eouiy atributable o Shel
S millon Share capitall Shares held in trust Other reserves Retained carmings Toul Non-controling interest Total equit
AJanuary 1,2022 ar @0 1509 3025 T8 Tz
Comprehensive incomel(oss) for he - - 2501 7.6 9707 218 9925
Transte rom other comprehensive income - - ) 3 — — —
Ovidends® - - - (1829) .829) @n 876)
Repurchases of shares? W - n o) @0 - @0
Share-based compensaton - 1 &) o 3 - 7
Otherchanges n — — — — — 3 s
‘AUMarch 31,2022 50 @s0) 21255 T5033 175998 353 179533
‘At danuary 1, 2021 st (05) 1275 102616 155,310 3227 150537
Comprehensive incomel(oss) for the period - - s00 55660 ! 9775
Dividends - - - 289) (289 ) o
nare based compensaion - 36 @ s a - a
Otherchanges — = = It} 0} 15 15
‘At March 31, 2021 = G52 16375 7001 TeaTia 3239 166953
1. See Note 4 "Share captal”
2. See Note 5 “Other resenves'.
s
a e quarer
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CONSOLIDATED STATEMENT OF CASH FLOWS
Quarters Smiion
Q2022 Quz0ar Q12001
10776 16269 5237 Income befors tsaton or e perod
Adjsiment or
500 a0 ~ nerestexpense ()
6295 Gass 589 - Depreciaion, depleton and amortsation
71 13— Exploraion well wite-offs
sy ) eon
303 ©75) (695) - Share of (roft)ioss of jont ventures and associates
526 e 560~ Diidends receved flom jint veniures and associaes
@s @0 (426)  ~(ncrease)decrease ninvertories
(10,005) (©6829) - (ncrease)decrease incurent receivables
795 5865 - Increasel(decrease) in curent payabie
3405 185 - Dervatie fnancial instuments
27 109~ Retrement benelis
© 77~ Decommissioning and ather provisions
1876 ~ther
@isy (609) Tax paid
14815 5294 Cash flow from
a2a7) (2.85) Capia expendiure
a5) (69) Investments in ot ventures and associates
] (@1) nvestments in equiy secures
ss7 3108 propery
138 27
12 31 Proceeds fom sle of equy secuies
o 98 Intrest received
755 489 711 Otrer nvesting cash nflows
72) (©52) 37) Other
@.273) 2579 (590) Cash flow rom
131 @)
Ot deb.
101 1602 100 Newborrowings
@s 7.850) 6707 - Repayments
(57) @.259) (206) ierest paid
s3) @on) (449) Derivatve fnancia instruments
s - Change innoncontoling interest



(Gash diidends paid o

(1,950) (1839) (1292) - Shelplc shareholders?
@) 2) (125~ Non-contoling inerest
(@ar2) (1,703 (216) Repurchases of shares
103) 3
9.019) L6y (8.420) Cash flow from financing activities
a3
1389 (1.102) (822) and cash equivalents
36970 38073 31,630 _Cash and cash equival eriod
38,360 36970 30985 _Cash and cash of period
1 See Note
2
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NOTES TO THE IDATED
1. Basis of preparation
Company) “Selr
forthe year 2021 o e
(the Act), , 2021 . and
A
Simpliicaiion ofshare sructure
On January 21, 2022, plc. On January 29, 20: e line of an .
following assimilation
2. Segment information
from January 1, 2022, P oi roducts Prior
been revised P
purn On tis basis,
Page 13
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INFORMATION BY SEGMENT
Quarters 3 million
Q12022 Q42021 Q12021
Third-party revenve
14074 2702 6022 Integrated Gat
1531 2605 193 Upsiream
2613 23964 16576 Marketing
23801 25890 Chemicals and Products
902 12200 5227 Renewables and Energy Solutons
16 7 14 Coporate
84204 85,280 55,665 Total third-party revenue!
nter-segment revenue
353 2874 1600 Integrated Gas
1940 10838 7059 Upsream
101 9 53 Marketing
667 91 370 Chemicals and Products
1262 2010 883 Rencwables and Energy Solutons
- — —__Corporate
earnings
307 am 2452 Inegrated Gas
3085 4914 912 Upsiream
165 an 656 Markeling
1072 @ 660 Chemicals and Products
(153) 1894 262 Renewables and Energy Solutons
(735) (859) (531) _Comporate
5140 1167 4,430 Total CCS earnings
1 Firstal 700 millon (Q4 2021: 84,287 021: 31,211 mil gains of
52137 a
RECONCILIATION OF INCOME FOR THE PERIOD TO CCS EARNINGS.
s milion
Q12022 Q42021 Q12021
7116 1461 5,660 Incomel(oss) atlibutable o Shel plc shareholders
208 144 124
7318 11604 5784 Incomel(loss) for the period
urrent cost of supples adjustmen:
(@199) (a81) (1,631) Purchases.
652 106 353 Taxation
(8) a2) 75) ' associ
@.180) @) (1.354) Current cost of supplies adjustment
of whic
(2.090) (380) (1,314) Aibutable o Shell plc shareholders
©9) @n (29) Awibu
5140 11187 2430 CCS earnings
of which:
502 11081 4345 CCS eamings attibutable to Shel plc shareholders
14 106 8
Page 14
SHELL PLC
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3. Earnings per share.
EARNINGS PER SHARE
Quarters
Q12022 Q42021 Q12021
7116 1461 5660 Incomel(oss) attibutable to Shellplc shareholders (5 millon)
asthe o
76030 77019 77821 Basic earings per share (millon)
76616 77243 78923 (milion)
4. Share capital
1SSUED AND FULLY OF €007 EACH
Number of shares Nominal value (8 million)
y Ordinary shares A 5 Ordinary shares Total
AUJanuary 1,202 4101235499 562,892,954 345 296 a1
Repurchases of shares before assmilation — (34,106548) — © @
shares on January 29, 2022 (4,101,239.499) (2,548,786.406) 7650025905 (39) @93) 638 -
January 21 and ! (507,742) 0 o
Repurchases of shares afer assimiation (98.554.296) ® ®



AtMarch 31,2022 7.550.963.867 %0 =
‘Asanuary 1,201 101239490 3.7061838% a5 08 et
Repurchases o shares — — - — -
AtMarch 31,2021 101239490 37061836% B 0 =)
s each
On January 29,2022, . 2021, he e above table
May 16,2021, orto conver, cach)
16, 2022, ancithe end of e
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5.Other reserves.
OTHER RESERVES
$miion Merger reserve reserve Share plan reserve Accumulated other Tota
AJanuary 1,2022 3729 3 [ED) 1909
- ~ - - 2501 2501
Transter from other comprehensive income - - - - © ®
Repurchases of shares - - n - = n
— — — er3y) — ery
‘Al March 312022 37298 150 150 601 17.050) 2123
‘At January 1, 2021 3729 152 120 %6 @5.735) 1275
- - - - 3804 3se4
Share-based compensaton — — — @) — a1)
‘At March 31, 2021 37298 152 25 3 GL7az) 16375
o The “Shef" Transport and plc., now The Shell Transportand Trading Company Liited, in 2005, The marger 86 Group ple.
6. lease labi
Financial December 31, 2021 The far vales o paid
2022, 2001,
DEBT EXCLUDING LEASE LIABILITIES
$millon n 31,202 December 31,2021
Carying amount 50,232 61579
Fairvaluet 51150 67086
1. Mailydetermined fom the prces quote o hese securtes
Page 16
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7.0ther Statements
Consolidated Sttement of ncome
Interst and other incoma
Quanters S milion
QL7 Q7021 12021
7) 3068 2455 Imerest and other incomel(expenses)
ofwhich
m 124 134 merestincome
1 8 I Dividend income (fom nvestments i equiy securies)
199 379 207
15 w 85 Net foreign exchange gansi(osses) on nancing actiles
osn 2 161 Oter
Forthe st quarter 2022, 126 milion. See Note &
Condensed Consoldated Balance Sheet
Assetscassed as held for sale
Smilion
3120 December 31,2021
held for sale 160 19
L 1,057 1253
i sale. The major Decomber 31, “Trade and othr Decermber 31, 1 Trade and
other payables (8377 milon; December 31, 2021 $375 illon).
Retrement benefis
$milion
o 20 December 31, 2021
Non-current assets
s5i0 a7t
Non-current iablies
0460 ey
Deficit 016 2054
the USA, the UK
Consolidated Statement of Cash Flows
Cash low fom operating actites - Other
Quarters S milion
o1z 42021 12021
1876 (123) 583 Omer
Page 17
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a 126 milon or the wrte-dov of 200151,

8. Intent to withdraw from Russian oil and gas actvites

ine by




. allof

P

Sakain2);

~Seling. distrbution and admiistative expenses (5219 milion).

assets);

Further details are provided below.

Itegrated Gas.

Saknaiin2

billon i total.

614 millon,

. Mitsui 12,59, Misubishi 109%. Up to March 31,
1

Nord Sveam 2

Shellis one of

Upsiream

saym
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1 10 10% of thetotal cost of the project.

leading to ecogriton,

1ST QUARTER 20: RESULTS

126 millon.

Gydan

Marketing

Shell NEFT

el Neft

omer

9. Postbalance sheet events

On Apri 27, 2022,

On Apri 29,2022,

Lbillon in Brazi.
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ALTERNATIVE PERFORMANCE (NON-GAAP) MEASURES

@ amortisation (EBITDA)

either individually or
‘earmings attibutable 1o non-controling interest.
We define asl period” adjuste time.
ADJUSTED EARNINGS
Quarters S million
Q17022 Q22021 Q12021
7116 11461 5660 Incomel(10ss) altrbutable (o Shell plc shareholders
[ (380) warg
(@.103) 489 112 Less:
9130 6391 3231 Adjusted Earnings
Ofwhich:
4038 1570 integrated Gas
283 933 Upsuieam
11 802 Marketing
(130 781 Chemicals and Products
a3 (102)  Renewables and Energy Solutions
(689) (666) Corporate
17) ©)
ADJUSTED EBITDA
Quarters S millon
Q12022 Q42021 Q1201
9130 6391 3234 Adjusted Eamings
14 ur 85 Add: Non-controling interest
ane 3566 1,550  Add: Taxation chargel(credi) excluding tax impact of denfied tems
5388 5354 5812
7 2 136 Add: Exploration well write-offs:
711 963 892 Add: Interest expense excluding idenified tems.
m 104 134_Less: nterest income.
19,028 16,349 11576
it
6a15 001 3423 Inegated Gas
8977 8435 5260  Upstre:
1323 1125 1426 Marketing
006 2 1704 Chemicals and Products
521 80 (66)  Renewables and Energy Soluions.
(1) az3) (173 _coporate
1
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Identified items.

dentfied

s,  otner tems.
IDENTIFIED ITEMS
Quarters 3 miliion
Q17022 Qé2021 Q12021
entified tems before ax
108 3661 oi
(@2521) (.us) ©)  impaim
59 131 (748)  Redundancy and restructuring
(203) (33 —  Provisions for onerous contracts
(1.289) 3845 £
(.28 (638) 31 oter
(5.048) 653 Lest efor
04z, (o73) (549) Totaltax impact of identified tems
dentified tems after tax
161 3003 14 Divestment gains/(osses)
(2529 (639) (G4 impaimen
0 o7 (@86)  Redundancy and restructuring
(190) @) — Provisions for onerous contracts.
am 3216 65 Fair val
168 a8 (110)  Impactof exchange rate movements on tax balances
(996) (584) 2 oter
(@.109) 4679 L.112_impact on CCS earnings
Fuhich
(013) 735 81 Inegrated Gas
2077 (1) Upsieam
©72) (140) (147)  Marketing
() 127 (121)  Chemicals and Product
(1830) 1851 384 Renewables and Energy Solutons
(87) 0 134 coporate
— W) — impact non-controlling interest.
(@.102) 469 1112 _mpact
| above.
Provisons for
in b igation of vend
the period. toling, are, by, v . whichever is lower or purchase
or I aditor
Page 21
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. deemed items.
tax balances  abil 9
impacts the Corporate segmen)
Other identified
B Adusted Eamings per share
C. Cash capital expendiure
ey lever fows
Quarters S million
Q17022 Qaz021 Q120:
4231 6236 3,885 Capital expendiure
755 145 69 Investments in oint ventures and associates
7 120 2 s
5064 6500 3,974 Cash capital expenditure.
Of which;
863 1014 897 Inte
1707 1504 1481 Ups
73 a2 83 Markeing
998 1410 1018 Chemicals and Products
985 1617 18 Re
i 127 %
D, Retw on average capial employed
14 ROACE
otal equiy, dedt
ROACE on a Net income basis
the sum cunentand
Page 22
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Quarters
Q12022 Q42021 o12021
Income - current and previous three quarters 22,165 20630 (as721)
2575 2701 2728
Income before interest expense - current and i 24,700 23371 (12.999)
Capital employed - opening 269323 266551 78,
265,581 64, 269.323
Capital employed - average 267.452 265,482 213,883
ROACE 9% 8. @i
ROACE on an Adjusted Earnings plus Non-controlling interest (NCI) basis
percentage of
Itof th
Quarters
Q12022 Q42021 Q12021
‘Adjusted Earnings. 25184 10289 5220
do 529 269
ar (119) 2
Less: a9) (19) g
‘Adjusted Earnings plus NCI excluding identified tems - current and previous three quarters 25602 10718 5437
2575 2741 2728
‘Adjusted Earnings plus NC! excluding identified tems before int —current and previous three quarters 28217 22459 8,165
Capital employed - average 267,452 265482 273883
ROACE on an Adjusted lus NCI basis 10, 8 30%
E Gearing
tota capia. . adjusted
o payables” as appropriae.
Page23
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s milion uarters.
March 31,2022 Decomber 31, 2021 March 31, 2021
Curent debx 7027 8218 14541
75,021 50368 57,828
Total dobt 86,048 89,086 102369
Of which lease liabiiies 26816 27,507 28177
ddDel 1260 24 (@54
da 1) 16 22
(38.360) (@8570) (a0.985)
Net debt 48489 52556 71,252
. Total equity 179533 175,326 166953
Total capia 228022 227,882 238,205
Gearing 23 % 231 % 209 %




F. Operating expenses

Income: "

. which, .

Quarters S millon
Q12022 Q42021 Q12021
6029 6530 6,808 Production and manufacturing expenses,
3239 2867 2,462 Selling, distibution and administaiive expenses
189 304 165
5457 5701 5436 _Operating expenses
Of which identiied tems:
59 131 (7a7)  Redundancy and restructuring (charges)reversal
() @38) —  (Provisions)eversal
(142) (208) E ther
(201) (G19) 712)
925 538 8.724_Underlying
G. Free cashflow
Free
page 24
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1ST QUARTER 20: RESULTS
Quarters $ milion
Qi7022 42021 12021
14815 8170 8,294 Cash flow rom operating activies
(213) 2579 (590) Cash flow from
10542 10,749 7.704_Free cash flow
08 132 3,412 Less: Divestment proceeds (Reference )
- 164 — ad:
513 1385 89 ags
10347 3,166 4381 flow?.
1
H
Working capial i payables.
Quarters S million
Q12022 Qa2021 012021
14815 8.170 8,294 _Cash flow from operating actvities
(@s14) (560) (3.426) (ncrease)decrease In nventories
(10005) (6,799) (6.829) (ncrease)/decrease in current receivables
7495 4688 5865
(7.425) @.o71) (4:390) ing capital
22210 11,140 12,683 _Cash flow from operating warking
I Dvestment proceeds.
key lever to
Quarters S million
Q12022 Q2021 Q12021
= 8843 3
138 137
12 151 a1 ures
708 9132 proceeds
Page2s.
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CAUTIONARY STATEMENT
" due to rounding
port, “Shelr, “Shell Group” and “Group Likewise, the words e, us” and “our
“Subsidaries’ and - entiies over o " respectively. X
operations™ “associates”. The term Shel inerest interest.
Forward:-Looking Statements
Interim Ref of hel. o
o ] romance or events (o belefs, estimates, forecass, projecions and assumptons.
ai, ambiion’,“anicpae”, bolioue’, “Coukl,“sai,"epoct’,goals’, end', may”, Milesiones”“objocives’,“oulook’, pla’ “probably’, ofect, TSS”,“Schede’, “Seck”,"Shou arger’
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