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Report of Independent Registered Public Accounting Firm

To the Plan Participants and the Plan Administrator of Shell Provident Fund
Opizaion on the Financial Statements

We have audited the accompanying statements of net assets available for benefits of Shell
Provident Fund (the Plan) as of December 31, 2019 and 2018, and the related statements of
changes in net assets available for benefits for the years then ended, and the related notes
(collectively referred to as the “financial statements™). In our opinion, the financial statements
present fairly, in all material respects, the net assets available for benefits of the Plan at
December 31, 2019 and 2018, and the changes in its net assets available for benefits for the
years then ended, in conformity with U.S. generally accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Plan’s management. Our responsibility
is to express an opinion on the Plan’s financial statements based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to the Plan in accordance
with the U.S. federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. The Plan
is not required to have, nor were we engaged to perform, an audit of its internal control over
financial reporting. As part of our audits we are required to obtain an understanding of internal
control over financial reporting but not for the purpose of expressing an opinion on the
effectiveness of the Plan’s internal control over financial reporting. Accordingly, we express
no such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements. Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audits
provide a reasonable basis for our opinion.



Supplemental Schedule

The accompanying supplemental schedule of assets (held at end of year) as of December 31,
2019, has been subjected to audit procedures performed in conjunction with the audit of the
Plan’s financial statements. The information in the supplemental schedule is the responsibility
of the Plan’s management. Our audit procedures included determining whether the information
reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental schedule. In forming our opinion on the information, we
evaluated whether such information, including its form and content, is presented in conformity
with the Department of Labor’s Rules and Regulations for Reporting and Disclosure under the
Employee Retirement Income Security Act of 1974. In our opinion, the information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

LLP

We have served as the Plan’s auditor since 2016.
Houston, Texas
May 29, 2020



Shell Provident Fund
Statements of Net Assels Available for Benefits
December 31, 2019 and 2018

Assetls:

Investments at fair value:
Short-term investments
Common stock/ADRs
Common/coliective funds
Registered investment company funds
Self-directed brokerage accounts
Total investments at fair value

Receivables:
interest and other receivables
Motes receivable from participants

Total receivables
Total assets
Liabilities:
Accounts payable
Total liabiiities

Net assets available for bensfits

$ 888,445,857
646,531,093
5,732,516,812
3,833,318,716
519,387,395

11,620,199,873

7,988,125
111,803,980

2018

$ 901,415,138
670,922,120
4,843,257, 574
3,158,131,196
414,654,782

119,793,105

9,988,380,810

8,456,618
110,298,228

11,739,992,878

4,519,339

118,754,846

4,519,338

10,107,135,656

5,397,393

$ 11,735,473,639

5,387,393

$10,101,738,263




Shell Provident Fund

Statement of Changes in Net Assets Available for Benefits

Years Ended 2019 and 2018

Additions:
Investment income

Dividends and interest
Net appreciation/(depreciation) in fair value of
investments

Interest income on notes receivables from participants
Contributions

Participant

Employer

Rollover/other

Totai additions
Deductions:
Participant distributions and withdrawais
Administrative expenses
Total deductions
Net increase/(decrease) before transfers
Other Changes in net assets
Transfer from qualified plan
Total other changes in net assets
Net increase/(decrease)
Net assets available for benefits:
Beginning of year
End of year

2018

$ 228,363,718

2018

$ 295,869,277

1,843,317,810 (865,554,805)
2,071,681,528 (569,585,528)
4,890,599 4,281,348
238,206,893 233,229,510
203,957,194 199,128,593
47,680,929 45,208,932
489,845,016 477,567,035

2,566,417,143

(87,737,145)

922,431,032 807,671,03%
10,250,735 10,262,741
932,681,767 917,933,780

1,633,735,376

(1,005,670,925)

92,993,653

92,993,653

1,633,735,376

10,101,738,263

(912,677,272)

11,014,415,535

$11,735,473,639

$ 10,101,738,263




Plan Description

General

The Shell Provident Fund (“the Plan™) is a defined contribution plan subject to the provisions of the
Employee Retirement Income Security Act of 1974 (ERISA}, as amended, and is described more fully in
the Plan instrument {the Regulations) and Trust Agreement, which govern the Plan.

Eligibitity

Employees of Shell Oil Company ("Sheil”) and cerlain affitiated companies (“Contributing Companies”)
may elect to contribute up to 50% of their eligible compensation on a pre-tax basis, up to 50% on an
after-tax Roth 401(k) basis and up to 25% on a standard after-tax basis (hon-Roth 401(k})} to the Plan,
subject to federal tax limitations for all contributions. All new employees or rehired employees who do
not elect otherwise are automatically enrolled to contribute 3% of their base pay on a pre-tax basis. The
Contributing Companies make contributions to each eligible employee’s account based on their base and
variable pay immediately upon hire at a rate of 2.5% until the completion of 6 years of accredited service,
at a rate of 5.0% after completion of 6 years of accredited service until the completion of 9 years of
accredited service, and at a rate of 10.0% after completion of 9 years of accredited service. The Plan
also allows Roth in-plan conversions.

Each participant’s account is credited with the participant's and company contributions along with
investment returns based on each participant’'s investment direction. Participants may direct the
investment of their account balances into various investment options including short-term invesiments, a
company stock fund, common/ccllective funds, registered investment company funds (mutual funds), and
a self-directed brokerage account (“BrokeragelLink™). For participants who do not select an investment
election, coniributions, as well as rollovers to the Plan, loan repayments, and restored forfeitures are
credited to a BiackRock LifePath Fund (default fund) based on their date of birth.

Investment managers of the investment options invest funds at their discretion, as governed by the Plan
instrument, investment manager agreements and prospectuses. The Brokeragelink account provides
participants access to zero coupon, mortgage-backed, corporate, and government bonds, US Treasuries,
certificates of deposit, equities, and various mutual funds. Investments in the Plan are valued at the end
of each business day.

Vesting and Withdrawals

Participants are immediately vested in all contributions to their accounts plus actual earnings or losses
thereon. Participants may withdraw their account balances upon termination of service or may delay
distribution until as late as April 1 following the year in which they reach age 70-1/2. Active employees
age 59-1/2 or older may elect to withdraw their entire account balances or any portion thereof, without
incurring any suspension of contributions. Active employees may withdraw their own standard after-tax
contributions (plus any such after-tax contributions converted into Roth amounts) without any time or limit
restriction. Active employees may also withdraw their cwn Roth 401(k) contributions, former pre-tax
contributions that were converted into Roth amounts and pre-tax contributions in the event that they
satisfy the Plan’s financial hardship requirements (employee contributions are suspended for six months
following such a withdrawal). A variable payment option, which provides unlimited monthly, quarterly,
semi-annuat or annual drawdowns of a participant's account, is available for certain qualified Plan
distributions.

Employees may elect fo roll over an account from another gualified retirement plan or IRA into the Plan if
certain requirements are met {current Federal law prevents the Plan from accepting rollovers from Roth
IRAs). An employee may withdraw funds that were rolled into the Plan at any time.

Motes Receivable from Participants

Participants may borrow from their accounts a minimum of $500 up to a maximum equal to the lesser of
$50,000, after considering the highest loan batance during the previous twelve months, or 50% of their
account balance. The loans are secured by the balance in the participant's account and bear interest at
a rate established by the Plan Administrator, generally based upon the Prime Rate.
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Forfeiture Account

At December 31, 2019 and 2018, the forfeiture account totaled $13,607 and $19,272 respectively. The
account is used to reduce current and future employer contributions and to pay Plan expenses. In 2019
and 2018, forfeitures in the amount of $346,537 and $340,134, respectively, were used to reduce Plan
expenses.

Plan Expenses

There are investment fees and expenses associated with each Plan investment optlion. investment fees
are generally charged directly against assets of the investment option and include such items as the
costs expressed in the expense ratio plus brokerage fees incurred by the fund. Participants who utilize
the Plan’s Brokeragelink investment feature are also responsible for brokerage fees and commissions.
Participants that enroll in the Plan’s managed account service will incur a separate fee for that service.

The administrative expenses associated with the Plan include costs for accounting, custodial,
recordkeeping, and other internal or external service providers. While participant accounts have not
been charged for such administrative expenses in recent years due to the application of varicus credits
applied towards Plan expenses, under the terms of the Plan, operating and administrative expenses can
be charged directly to participants’ accounts.

Under the Plan’s recordkeeping agreement, the Plan receives payments (revenue credits) for the amount
that revenue sharing related to the Plan’s investment options exceeds specified Plan expenses. The
Plan uses revenue credits fo pay for additional costs of operating the Plan. In the event that revenue
credits exceed these Plan costs, residual amounts will be allocated to participant accounts on a schedule
and in a manner established by the Plan Administrator. During 2019 and 2018, the Plan received
revenue credit deposits in the amount of $3,672,860 and $3,988,757 respectively. During 2019 and
2018, the Plan used revenue credifs in the amount of $460,394 and $500,438 respectively to pay direct
expenses and allocated $2,900,600 and $3,400,000 respectively to participants’ account. Amounts
received on account of litigation settlements can also be used by the Plan to pay Plan expenses. Inthe
event that Plan expenses exceed the amounts available as described above, residual operating
expenses will be charged to participanis’ accounts.

Some Plan service providers are paid directly by Shell on the Plan’s behalf. When service providers are
paid by Sheli on the Plan’s behalf, Shell is reimbursed by the Plan for such expenses to the extent
permitted by law. Unreimbursed expenses incurred by Shell to be reimbursed by the Plan totaled
$107,921 and $118,409 at December 31, 2019 and 2018, respectively, and are included in accounts
payable. Other indirect costs (including Trustee/Plan Administrator salaries and data processing
expenses) are absorbed by the Contributing Companies.

Effective as of May 1, 2018, the BG US Services, Inc. Savings and Investment Plan (“BG”) merged into
the Plan. The amount transferred into the Plan from BG was $92 million.

Plan Termination

The Plan is intended to be an ongeing part of the benefit plans of the Contributing Companies. However,
the right is reserved to amend or terminate the Plan. Should the Plan be terminated, participants will
receive payment of their account balances.

Accounting Policies

The financial statements of the Plan are prepared on the accrual basis of accounting.

The preparation of financial statements in accordance with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and changes therein, and disclosure of contingent assets and
liabilities. Actual results could differ from those estimates.



investments are reported at fair value. Fair value is the price that would be received to sell an assel or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The Plan’s Investment Committee determines the Plan’s valuation policies utilizing information provided
by the investment advisers, custodians and insurance company. See Note 7 for fair value measurement.

Notes receivable from participants are measured at their unpaid principal balance plus any accrued but
unpaid interest. Interest income is recorded on the accrual basis. Related fees are recorded as
adminisirative expenses and are expensed when they are incurred. No allowance for credit losses has
been recorded as of December 31, 2019 or 2018.

Brokerage commissions, transfer taxes, and other fees are added to the cost of purchases or deducted
from the proceeds of sales. Purchases and sales and securities are recorded on a trade-date basis.
Interest income is recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Net
appreciation and depreciation includes the Plan’s gains and losses on investments bought and sold as
well as held during the year. Participant disiributions or withdrawals are recorded when paid.

In August 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update
(ASU) 2018 13, Fair Value Measurement (Topic 820): Disclosure Framework — Changes fo the
Disclosure Requirements for Fair Value Measurement, which eliminates, adds and modifies certain
disclosure requirements for fair value measurements. The amendments are effective for all entities for
fiscal years beginning after December 15, 2018, but entities are permitied to early adopt either the entire
standard or only the provisions that eliminate or modify the fair valus disclosures. Management is
currently assessing any impact that the adoption of this ASU may have on the Plan’s financial
statements.

Line of Credit of the Plan

The Thrift Fund and Royal Dutch Shell Stock Fund have an available line of credit to fund redemptions as
needed. At December 31, 2019 and 2018 the Shell Provident Fund had no amounts outstanding under
the line of credit.

Risks and Uncertainties

The Plan invests in various investment securities. Investment securities are exposed {o various risks
such as interest rate, market and credit risks. Due to the level of risk associated with certain investment
securities, it is at least reasonably possible that changes in the values of investment securities will occur
in the near term and that such changes could materially affect the participants’ account balances and the
amounts reported in the statement of net assets available for benefits.

On January 30, 2020, the World Health Organization (“WHO"} announced a global health emergency
stemming from a new strain of coronavirus that was spreading globally (the "COVID-19 outbreak”). On
March 11, 2020, the WHO classified the COVID-19 outbreak as a pandemic, triggering volatility in
financial markets and a significant negative impact on the global economy. As a result, the Plan’s
investment portfolio has incurred a significant decline in fair value since December 31, 2019. However,
because the values of the Plan’s individual investments have and will fluctuate in response to changing
market conditions, the amount of losses that will be recognized in subsequent periods, if any, cannot be
determined. The full impact of the COVID-19 outbreak continues to evolve as of the date of this report.

Federal Income Tax Exemption

The Plan has received a determination letter from the Internal Revenue Service {IRS) dated December
20, 2016, stating that the Plan is qualified under Section 401(a} of the Internal Revenue Code (the Code)
and, therefore, the related trust is exempt from taxation. Subsequent to this determination by the IRS,
the Plan was amended and restated. Once gualified, the Plan is required to operate in conformity with
the Code to maintain its qualified status. The plan administrator befieves the Plan is being operated in
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comptliance with the applicable requirements of the Code, and, therefore, believes the Plan is qualified
and the related trust is tax-exempt.

Accounting principles generally accepted in the United States of America require Plan management fo
evaluate tax positions taken by the Plan and recognize a tax liability (or asset) if the Plan has taken an
uncertain position that maore likely than not would not be sustfained upon examination by the IRS. The
Plan Administrator has analyzed the tax positions {aken by the Plan, and has concluded that as of
December 31, 2019, there are no uncertain positions taken orf expected to be {aken that would require
recognition of a liahility (or asset) or disclosure in the financial statements. The Plan is subject to routine
audits by taxing jurisdictions; however, there are currently no audits for the Plan for any tax periods in
progress.

Reconciliation of the Financials to Schedule H of Form 5500

The following is a reconciliation of the Plan’s net assets available for benefits per the financial statements
at December 31, 2019 and 2018 to Schedule H of Form 5500:

2019 2018
Net assets per financial statements $11,735,473,639 $ 10,101,738,263
Deemed distributions of participant loans (2,137,404} {1,808,900)
Net assets available for benefits per Scheduie H $11,733,336,235 $ 10,099,829,363

The following is a reconciliation of total expenses paid per the financial statements for the year ending
December 31, 2019 to Schedule H of Form 5500:

Total deductions per the financial statements $932,681,767
Deemed distributions of participant loans 568,268
Deemed distributions of participant loans — offset during plan year {239,763)

Total expenses paid per Schedule H of Form 5500 $933,010,272

Amounts allocated to deemed distributions of participant loans are recorded as notes receivables from
participants in the financial statements and recorded as an expense on Schedule H on Form 5500.

Fair Value Measurement

ASC 820 establishes a framework for measuring fair value. That framework provides a fair value
hierarchy that prioritizes the inputs to valuation techniques used fo measure fair value. The hierarchy
gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities
{Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels of the fair value
hierarchy under ASC 820 are described as follows:

Level 1 inputs to the valuation methodology are unadjusted quoted prices for identical assets or
liabilities in active markets that the Plan has the ability to access.

Level2  Inputs fo the valuation methodology include:
e qguoted prices for similar assefs or liabilities in active markets;
= quoted prices for identical or similar assets or liabilities in inactive markets;

e inputs other than quoted prices that are observable for the assets or liability;
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e inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

if the asset or liability has a specified (contractual) term, the Level 2 input must be observable
for substantially the full term of the asset or liability.

level3 Inpuls to the valuation methodology are unobservabie and significant to the fair value
measurement

The asset or lighility’s fair value measurement level within the fair value hierarchy is based on the lowest
level of any input that is significant to the fair value measurement. Valuation techniques-maximize the
use of relevant observable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at fair value. There
have been no changes in methodologies used at December 31, 2019 and 2018.

Common Stocks and Rights/\Warrants
Valued at the closing price reported on the active market on which the individual securities are fraded.

Corporate Bonds/Other Fixed Income Funds
Valued using pricing models maximizing the use of observable inputs for similar securities. This includes
basing value on vields currently available on comparable securities of issuers with similar credit ratings.

Registered Investment Company Funds {(Mutual Funds)

Valued at the daily closing price as reported by the fund. Mutual funds held by the Plan are open-end
mutual funds that are registered with the Securities and Exchange Commission. These funds are
required to publish their daily net asset value ("NAV”) and to transact at that price. The mutual funds held
by the Plan are deemed to be actively traded.

Common/Collective Funds

Valued at the NAV of units of a bank collective trust. The NAV is used as a practical expedient to
estimate fair value. The NAY is based on the fair vaiue of the underlying investments held by the fund
less its liabilities. This practical expedient is not used when it is determined to be probable that the fund
will sell the investment for an amount different than the reported NAV. Participant transactions
{purchased and sales) may occur daily. Were the Plan to initiate a full redemption of the collective trust,
the investment adviser reserves the right to temporarily delay withdrawal from the trust in order to ensure
that securities liquidations will be carried out in an orderly business manner.

U.S. Govemnment Securities
Valued using the pricing models maximizing the use of observable inputs for similar securities.

Short-Term Investments
Short-Term investments, including commercial paper having 60 days or less to maturity are recorded at
amortized cost, which approximates fair value.

The following sets forth by level, within the fair vaiue hierarchy, the Plan’s assets at fair value as of
December 31, 2019 and 2018:



Assets at Fair Yalue as of December 31, 2018

Level 1 Level 2 Total
Common stock $ 646,531,093 $ $ 646,531,093
Registered Investment Co Funds 3,833,318,716 3,833,318,716
Short-Term Investiments 888,445,857 888,445,857
Self-directed brokerage acct:
Common Stock 162,099,471 162,089,471
Registered investment co. 244,518,164 244,518,164
Money market 82,261,578 82,261,578
Rights/warrants 3,993 3,993
Corporate bonds/other 6,739,805 6,739,905
Short-Term investments 18,219,498 18,219,498
US Government securities 5,544,786 5,544,786
$ 4.968,733,015 $ 918,950,048 5,887,683,061
Investments measured at net asset value:
Common/collective funds 5,732,516,812
Total assets at fair value $ 11,620,199,873

Assets at Falr Value as of December 31, 2018

Level 1 Level 2 Total
Common stock $ 670,922,120 $ $ 670,922,120
Registered investment Co Funds 3,158,131,196 3,158,131,196
Short-Term Investments 901,415,138 901,415,138
Self-directed brokerage acct:
Common Stock 127,383,407 127,383,407
Registered investment co. 176,189,171 176,189,171
Money market 75,350,193 75,350,183
Rights/warrants 5,033 5,033
Corporate bonds/other 7,008,157 7,008,157
Short-Term investments 20,652,673 20,652,673
US Govemnment securitias 8,066,148 8,066,148
$ 4,207,981,120 $ 937,142,116 5,145,123,236
investments measured at net asset value:
Common/collective funds 4.843,257,574
Total assets at fair value $ 9,988,380,810

The methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, while the Plan believes its valuation
methods are appropriate and consistent with other market participants, the use of different methodologies
or assumptions to determine the fair value of certain financial instruments could result in a different fair
value measurement at the reporting date.
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Felated Party and Parties-in-interest Transactions

Shell, the Trustees, the Plan Administrator and cerizain other Plan service providers qualify as parties-in-
interest. In addition, the Plan invests in Royal Dutch Shell plc American Depository Shares and certain
funds maintained by affiliates of the Plan’s record keeper, which qualify as related parly and party-in-
interest transactions. These transactions qualify for exemptions from the prohibited transaction rules.
Notes receivable from participants also qualify as party-in-interest transactions.

Subsequent Events
Management has evaluated subsequent events through the date on which the financial statements were

issued, and there are no subsequent events that would require adjustment fo or disclosure in the
statements.
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Shell Provident Fund
Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
EIN 13-1299830
Plan No. 002

December 31, 2019
{a} {b} {c} {d} {e}
Description of investment
identity of issuer, Borrower, Lessor Par Rate Elaturity Curvent
or Similar Party Valus Percentage Date Cost Value
i Theift Fund
ASB FINANCE LTD {LONDON;} YCP .0185 03/12/ 6,000,000 371212020 - 5,978,928
ATLANTIC ASSET SECURITZTN LLC CP .0155 01 7,345,000 11212020 - 7,345,000
ATLANTIC ASSET SECURITZTN LLC CP 0189 04 2,000,000 41312020 = 1,980,073
ATLANTIC ASSET SECURITZTN LLC CP 0189 04 7,000,000 41712020 - 6,963,737
ATLANTIC ASSET SECURITZTN LLC CP 0204 02 10,000,000 21412020 - 9,982,597
ATLANTIC ASSET SECURITZTN LLC CP .0213 01 1,000,000 142172020 - 998,963
ATLANTIC ASSET SECURITZTN LLC CP 021301 1,000,000 112242020 - 998,913
ATLANTIC ASSET SECURITZTNLLC CP 0213 01 1,000,000 1/23/2020 = 998,862
ATLANTIC ASSET SECURITZTH LLC CP 0213 02 1,000,000 2/3/2020 - 998,309
AUSTEN ZEAL BKG G LTD LON (TD} TD 1.85% 0 44,000,000 1.850 1/3/2020 - 43,999,925
BANK MONT CHi BRH CD PROG BE YCD 1#L+ 13 6,000,000 1.840 3/9/2020 . 6,000,761
BANK MONT CHi BRH CD PROG BE YCD 1ML+15 0 4,000,000 1.859 4/1/2020 - 4,000,728
BANK MONT CHi BRH CD PROG BE YCD 1ML+19 0 8,000,000 1.927 41712020 = 8,001,155
BANK OF MONTREAL CHICAG BRH iL YCD 3ML+10 3,000,000 2.047 9/25/2020 " 2,999,998
BANK OF MONTREAL CHICAG BRH IL YCD 3KML+9 3,000,000 1.998 /212020 - 2,959,987
BANK OF MONTREAL CHICAG BRHIL YCD 3WL+9 2,000,000 2,007 812412020 - 1,888,994
BANK OF MONTREAL CHICAG BRH iL YCD 3ML+9 2,080,000 2003 87272020 - 1,999,983
BANK OF NOVA SCOTIA HOUSTON BR YCD 1.98% 4,000,000 1.990 3/2/2020 - 4,001,013
BANK OF NOVA SCOTIA HOUSTON BR YCD 2.02% 1,000,000 2.020 3/16/2020 - 1,000,377
BANK OF NOVA SCOTIA HOUSTON BR YCD 2.04% 2,000,000 2.040 3/16/2020 - 2,000,837
BANK OF NOVA SCOTIA VCP 1ML+13 02/07/2020 2,000,000 1.840 2712020 - 2,000,214
BANK OF NOVA SCOTIA VCP 1ML+13 02/10/2020 2,000,000 1.845 2/106/2020 - 2,000,208
BANK OF NOVA SCOTIA VCP 1ML+13 02/13/2020 2,000,000 1.870 21132020 - 2,000,218
BANK OF NOVA SCOTIA VCP 1ML+13 02/18/2020 3,000,000 1.875 2/18/2020 * 3,000,337
BANK OF NOVA SCOTIA VCP 1ML+25 08/13/2020 3,000,000 1.991 8/13/2020 - 2,999,834
BANK OF NOVA SCOTIA VCP 1ML+28 07/24/2020 3,000,000 2.060 71242020 = 3,000,468
BAYERISCHE LBK {UNGTD} NY BRH YCP .019 01 500,000 1/1412020 - 499,684
BNP PARIBAS YCP 0188 03/05/2020 3,000,000 3/5/2020 - 2,989,898
BPCE COML PAPER 4/2 YCP 1.88% 03/12/2020 10,000,000 3/12/2020 - 9,962,680
BPCE CP YCP 1.89% 03/31/2020 9,000,000 3/31/2020 - 8,967,003
CANADIAN IMPERIAL BK OF COMM VCP 1ML+28 0 3,000,000 2.020 7115/2020 - 3,000,891
CANADIAN IMPERIAL BK OF COMM YCP 0197 02 9,000,000 2/2812020 8,974,011
CANADIAN IMPERIAL BK OF COMM YCP 0199 01 7,000,000 17712020 - 6,997,673
CANADIAN IMPERIAL BK OF COMM YCP .02 03/1 3,000,000 3/11/2020 " 2,989,587
CANADIAN IMPERIAL BK OF COMM YCP .0203 03 3,000,000 3/16/2020 - 2,988,853
CANADIAN IMPERIAL BK OF COMM YCP 0206 03 5,000,000 3/16/2020 4,980,689
CIC LDN BRANCH YECD 0% 01/27/2020 7,000,000 1/27/2020 - 6,990,594
CIC LDN BRANCH YECD 0% 02/07/2020 7,000,000 27712020 = 8,986,673
CITIGROUP GLOBAL MARKETS INC CP .0198 04/ 1,000,000 4/141202¢ 994,867
CITIGROUP GLOBAL MARKETS iNC CP .0197 03/ 3,000,000 3/26/2020 = 2,987,408
CITIGROUP GLOBAL MARKETS INC CP .0201 02/ 1,000,000 2/10/2020 - 998,039
COMMONWEALTH BANK AUSTRALIA YCP .02045 03 10,000,000 3/20/2020 - 9,957,933
COMMONWEALTH BK AUSTRALIA LDN YECD 2% 02/ 1,000,000 2.000 2/28/2020 - 1,000,188
COMMONWEALTH BK AUSTRALIA LDN YECD 2% 02/ 1,000,000 2.000 2/28/2020 - 1,000,198
COMMONWEAL TH BK AUSTRALIA LDN YECD 2% 03/ 2,000,000 2.000 3/10/2020 - 2,000,470
CREDIT AGRICOLE CiB NY BR (TD) TD 1.54% 0 24,400,000 1.540 1/2/2020 - 21,400,000
CREDIT AGRICOLE CIB NY BRH YCD 1.88% 03/0 4,000,000 1.880 3/6/2020 - 3,998,931
CREDIT AGRICOLE SA LDN YECD 0% 03/18/2020 4,000,000 3/18/2020 > 3,983,842
CREDIT AGRICOLE SA LDN YECD 0% 03/13/2020 4,000,000 3/19/2020 ™~ 3,983,844
CREDIT AGRICOLE SA LDN YECD 1.9% 03/23/20 6,000,000 1.900 3/23/2020 « 6,000,073
CREDIT AGRICOLE SA LDN YECD 1.8% 03/27/20 2,000,000 1.900 3/2712020 - 2,000,256
CREDIT AGRICOLE SA LDN YECD 1.8% 03/30/20 3,000,000 1.900 3/30/2020 = 3,000,423
CREDIT SUISSE AG NY BRNCH (BD} YCD 1.9% 0 8,000,000 1.900 3/12/2020 - 5,999,703
CREDIT SUISSE AG NY BRNCH (BD} YCD 1.9% 0 3,000,000 1.800 3/26/2020 = 2,599,833
CREDIT SUISSE AG NY BRNCH {BD) YCD 1.9% 0 3,000,000 1.900 3/27/2020 = 2,999,831
CREDIT SUISSE AG NY BRNCH YCD 1.9% 03/16/ 3,000,000 1.900 3/16/2020 - 2,999,844
CREDIT SUISSE AG NY BRNCH YCP 0188 03/09 3,000,000 3/9/2020 - 2,989,018
CREDIT SUISSE AG NY BRNCH YCP .0188 03/11 3,000,000 3/11/2020 = 2,988,699
CREDIT SUISSE AG NY BRNCH YCP .0202 04/21 2,000,000 412112020 - 1,988,022
CREDIT SUISSE AG NY BRNCH YCP .0202 04/22 3,000,000 4/22/2020 - 2,981,873
CREDIT SUISSE AG NY BRNCH YCP .02025 02/0 5,000,000 21412020 - 4,990,997
CREDIT SUISSE AG NY BRNCH YCP .02056 01/1 4,000,000 1/10/2020 > 3,997,984
CREDIT SUISSE AG NY BRNCH YCP .0211 01/27 3,000,000 1/27/2020 - 2,995,869
DNB BANK ASA YCP .01975 02/21/2020 9,000,060 2/2172020 - 8,977,991
DNB BANK ASA YCP .0198 02/28/2020 5,000,000 2/28/2020 - 4,985,865
DNB BANK ASA YCP 0198 03/02/2020 3,000,000 3/2/2020 2,891,031
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Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

EiN 13-12998%0
Plan No. 802
December 31, 2019

{b}

identity of issuer, Borrower, { essor
or Similar Perty

D7 BANK LDN BR YECD 0% 01/13/2

DZ BANK LDN BR YECD 0% 01/29/2

DZ BANK LDN BR YECD 0% 01/30/2

DZ BANK LDN BRANCH YECD 0% 01/29/2020

DZ BANK LDN BRANCH YECD 0% 01/29/2020

DZ BANK LDN BRANCH YECD 0% 03/04/2020

DZ BANK LDN BRANCH YECD 0% 03/05/2020

DZ BANK LDN BRANCH YECD 0% 04/06/2020

DZ BANK LDN BRANCH YECD 0% 04/06/2020
FEDERAL HOME LOAN BK DISC NTS 0% 01/16/20
FEDERAL HOME LOAN BK DISC NTS 0% 02/19/20
FEDERATION DES CAISE DESJARDIN YCP .017 0
FEDERATION DES CAISE DESJARDIN YCP .0189
FLORIDA PWR & LT CO CP .0162 01/03/2020
GOTHAM FUNDING CORP YCP .0215 01/06/2020
HSBC BANK USA NA {BD} CD 2.02% 04/23/2020
HSBC BANK USA NA (BD) CD 2.02% 04/24/2020
JPMORGAN SECS LLC CP .0188 04/27/2020

KBC BANK NV LONDON YECD 0% 01/10/2020
KBC BANK NV LONDON YECD 0% 02/28/2020

LANDESBANK BADEN-WUERT (UNGTD) YCP .0175
LANDESBANK BADEN-WUERT NY BRAN YCD 1.95%

LIBERTY STREET FUNDING LLC CP .0155 01/02
LIBERTY STREET FUNDING LLC CP .0203 01/31
LIBERTY STREET FUNDING LLC CP .0205 04/02
LIBERTY STREET FUNDING LLC CP .0205 04/02
LIBERTY STREET FUNDING LLC CP .0205 04/03
LIBERTY STREET FUNDING LLC CP .0206 03/18
MANHATTAN ASSET FDG CO LLC CP .0208 01/02
MANHATTAN ASSET FDG CO LLC CP .0213 01/17
MITSUB! UFJ LDN YECD 0% 01/21/

MITSUBI UFJ LDN YECD 0% 01/22/

MITSUBISHI UFJ TR&BK LDN YECD 0% 01/28/20
MITSUBISH! UFJ TR&BK LDN YECD 0% 01/29/20
MITSUBISH! UFJ TR&BK LDN YECD 0% 01/29/20
MITSUBISH! UFJ TR&BK LDN YECD 0% 01/31/20
MITSUBISHI UFJ TR&BK LDN YECD 0% 02/07/20
MITSUBISH! UFJ TR&BK LDN YECD 2.01% 01/23
MITSUBISHI UFJ TR&BK LDN YECD 2.2% 02/03/
MITSUBISHI UFJ TR&BK NY BRH YCD 1ML+26 02
MITSUBISHI UFJ TR&BK NY BRH YCD 1ML+26 02
MITSUBISH! UFJ TR&BK NY BRH YCD 2.01% 02/
MITSUBISHI UFJ TR&BK NY BRH YCD 2.01% 02/
MITSUBISHI UFJ TREBK NY BRH YCD 2.06% 02/
MITSUBISH! UFJ TR&BK NY BRH YCD 2.11% 01/
MITSUBISH! UFJd TR&BK NY BRH YCD 2.11% 01/
MITSUBISHI UFJ TR&BK NY BRH YCP .0213 0%/
MITSUBISHI UFJ TR&BK SING BRH YCP .02 02/
MITSUBISH! UFJ TR&BK SING BRH YCP .02 02/
MITSUBISHI UFJ TR&BK SING BRH YCP .02 02/
MITSUBISH! UFJ TR&BK SING BRH YCP .021 01
MITSUBISH! UFJ TR&BK SING BRH YCP .02150
MIZUHO BANK LTD LDN YECD 0% 01/06/2020
MIZUHO BANK LTD LDN YECD 0% 01/10/2020
MIZUHO BANK LTD LDN YECD 0% 02/12/2020
MIZUHO BANK LTD LDN YECD 0% 02/18/2020
MIZURO BANK LTD LDN YECD 0% 02/25/2020
MIZUHG BANK LTD LDN YECD 0% 02/28/2020
MIZUHO BANK LTD LDN YECD 0% 03/02/2020
MIZUHO BANK LTD LDN YECD 0% 03/04/2020
MIZUHO BANK LTD LDN YECD 0% 03/05/2020
MIZUHO BANK LTD LDN YECD 0% 03/09/2020
MIZUHO BANK LTD LDN YECD 0% 03/20/2020
MIZUHO BANK LTD NY BRANCH YCD 1.99% 02/18
MIZUHO BANK LTD NY BRANCH YCD 2% 02/12/20
MIZUHO BANK LTD NY BRANCH YCD 2.12% 01/31
MUFG BANK LTD NY BR YCD 1.9% 03/09/2020

Description of investment

{c}

Par
Vatue

3,000,000

2,000,000

4,000,000

3,000,000

3,000,000

3,000,000

2,006,000
6,000,000

3,000,000

6,000,000
30,000,000
10,000,000
5,500,000

3,000,000

6,000,000
8,000,000
10,500,000
12,000,000
7,302,000
7,000,000
1,000,000
1,000,000
1,000,000
15,000,000
1,000,000
4,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000
1,000,000
1,000,000
1,000,000
2,000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
9,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000
2,000,000
1,000,000
3,000,000
1,000,000
1,000,000
2,000,000
1,000,000
4,000,000
2,000,000
2,000,000
3,000,000
3,000,000
2,000,000
9,000,000
6,000,000
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Rate
Percentage

2.020
2.020

1.950

2,010
2.200
2.045
2.040
2.010
2.010
2.060
2110
2410

1.980
2.000
2120
1.900

Waturity
Date

13/202¢
1128/2020
1/30/2020
1/29/2020
1/29/2020
3/412020
3/5/2020
4/6/2020
4/612020
1/16/2020
2/19/2020
13/2020
4/21/2020
11372020
1/6/2020
4/23/2020
4124{2020
412712020
1/10/2020
2/28{26020
11212020
11212020
1/2/2020
1/31/2020
41212020
4/2/2020
413/2020
3/18/2020
1/2/2020
11712020
1/21/2020
1/22/2020
112812020
1/29/2020
1/29/2020
1/31/2020
21712020
1/23/2020
2/3/2020
2/21/2020
2/24/2020
2/6/2020
2112/2020
2/3/2020
1/13/2020
1/14/2020
1/156/2020
2/7/2020
2(712020
211172020
1772020
1/22/2020
1/6/2020
1/10/2020
2/12/2020
2/18/2020
2/25/2020
2/28/2020
3/212020
3/412020
3/5/2020
3/9/2020
3/20/2020
2/18/2020
2/12/2020
173172020
3/9/2020

{d}

Cost

ke
s
e
*
e
o
P
>

e

o
wr
o
o
A

o

{e}

Current
Value

2,998,002
4,897,123
3,994,042
2,995,685
2,995,685
2,980,150
1,993,331
5,969,888
2,984,373
5,996,477

29,939,200
9,998,713
5,468,238
2,090,604
1,999,435
2,995,954

999,060
2,083,067
5,997,239
7,975,818

10,498,365

12,000,245
7,302,000
6,966,848

995,291
995,291
995,237

14,940,461

999,897
3,996,678

998,037

998,881

998,538

998,478

998,478
1,996,733

997,999
1,000,102
1,000,272
1,999,088
1,999,994
1,000,104
1,000,121
1,000,142
1,000,123
1,000,129
8,993,487

997,994

997,994

997,783

995,679
1,997,784
1,999,443

999,527
2,993,346

997,479

997,126
1,993,951

998,822
3,086,642
1,993,211
1,992,770
2,087 671
3,000,509
2,000,311
9,001,859
6,000,881



Shell Provident Fund

Schedule H, Line 4i - Schedule of Assets {Held at End of Year)
ElN 13-1298890

Plan No. 002

December 31, 2019
{a} {8} {e} {d} {e}
Description of Inv
identity of issuer, Borrower, Lessor Par Rate Haturity Current
or Similar Party Value Percentage Date Cost Value

HATIONAL AUSTRALIA BANK LTD YCP 0203 04/ 2,000,000 41112020 - 1,800,785
NATIONAL AUSTRALIA BK LTD LDN YECD 1.9% 0 10,000,000 1.800 3/27/2020 - 10,604,253
NATIONAL BANK OF CANADA YCP .0188 05/08/2 3,000,000 5/8/2020 - 2,980,403
NATIXIS NY BRH YCD 1.89% 03/05/2020 10,000,000 1.890 3/5/2020 - 10,000,225
ROYAL BANK OF CANADA VCP 1ML+13 03/09/202 6,000,000 1.840 3192020 - 6,000,761
ROYAL BANK OF CANADA VCP 1ML+18 04/15/202 10,000,000 1,920 4/15/2020 = 10,001,351
ROYAL BANK OF CANADA VCP 3ML+8 08/25/2020 3,000,000 1,990 8/25/2020 e 3,000,183
ROYAL BANK OF CANADA VCP 3ML+8 08/28/2020 1,000,000 1.897 872612020 - 1,000,061
ROYAL BANK OF GANADA VCP 3ML+8 08/27/2020 2,000,000 1.099 8/27/2020 - 2,000,123
ROYAL BK OF CDA NEW YORK BRH YCD 3ML+8 09 3,000,000 1.970 9/10/2020 - 2,999,115
SOCIETE GENERALE FRANCE YCP 016 01/03/20 1,000,000 1/3/2020 999,956
SURH TR BK LDN YECD 0% 02/07/2 3,000,000 21712020 - 2,994,320
SUMITOMO MITSUI BKG CORP NY BR YCD 1.99% 7,000,000 1.990 2/12/2020 - 7,002,330
SUMITOMO MITSUI BKG CORP NY BR YCD 1#ML+25 2,000,000 2,015 2/20/2020 - 2,000,189
SUMITOMO MITSU! BKG CORP NY BR YCD 1ML+25 3,000,006 1.995 2/18/2020 - 3,000,239
SUMITOMO MITSU! BKG CORP NY BR YCD 1ML+25 4,000,000 2.014 2/19/2020 - 4,000,363
SUMITOMO MITSUI BKG CORP NY BR YCD 2.05% 3,000,000 2.050 2/4{282¢ ” 3,001,081
. SUMITOMO MITSUI BKG CORP NY BR YCD 2.05% 3,000,000 2.050 2/5/2020 - 3,001,083
SUMITOMO MITSUI BKG CORP NY BR YCD 2.05% 4,000,000 2,050 2/10/2020 - 4,001,568
SUMITOMO MITSUI BKG CORP NY BR YCD 2.1% 0 4,000,000 2.100 1/16/2020 4,000,879
SUMITOMO MITSUI BKG CORP NY BR YCD 2.1% 0 4,000,000 2100 1/47/2020 = 4,000,826
SUMITOMO MITSUI BKG CORP NY BRYCD 2,1% 0 4,000,000 2160 124/2020 = 4,001,100
SUMITOMO MITSUI TR BANK LTD NY YCD 1.9% 0 1,000,000 1.900 3/25/2020 - 999,867
SUMITOMO MITSUI TR BANK LTD NY YCD 1.9% O 1,000,000 1.900 3/26/2020 - 999,856
SUMITOMO MITSU! TR BANK LTD NY YCD 1.9% 0 1,000,000 1.900 4/3/2020 - 999,798
SUMITOMO MITSUI TR BANK LTD NY YCD 1.98% 1,000,000 1.980 4/13/2020 = 999,984
SUMITOMO MITSUI TR BANK LTD NY YCD 1.98% 1,000,000 1.980 4/232020 - 999,951
SUMITOMO MITSUI TR BANK LTD NY YCD 2.11% 3,000,000 2.110 1)21/2020 3,000,680
SUMITOMO MITSUI TR BANK LTD NY YCD 2.11% 6,000,000 2.110 1/23/2020 - 6,001,439
SUMITOMO MITSU TR BK LTD LDN YECD 0% 01/ 2,000,000 1/30/2020 - 1,897,054
SUMITOMO MITSU! TR BK LTD LDN YECD 2.15% 1,000,000 2.150 111712020 - 1,000,215
SUMITOMO MITSUI TR BK LTD LDN YECD 2.15% 1,000,000 2150 1/17/2020 - 1,000,215
SUMITOMO MITSUI TR BK LTD SING YCP .0189 3,000,000 3/24/2020 = 2,986,420
SUMITOMO MITSUL TR BK LTD SING YCP .0189 2,600,000 4212020 - 1,989,858
SUMITOMO MITSUI TR BK LTD SING YCP .0193 3,000,000 37412020 . 2,990,011
SUMITOMO MITSU! TR BK LTD SING YCP .0201 8,000,000 2/10/2020 = 7,983,627
SUMITOMO MITSUI TR BK LTD SING YCP .0205 1,000,000 1/15/2020 - 999,321
SUMITOMO MITSt! TR BK LTD SING YCP .021 0 3,000,000 1/872020 - 2,998,817
SUMITOMO MITSU! TR BK LTD SING YCP .021 0 1,000,000 1/10/2020 - 999,559
SVENSKA HANDELSBANKEN AB YCP 0198 02/21/ 6,000,000 212172020 - 5,984,677
SVENSKA HANDELSBANKEN AB YCP 01985 02/12 8,000,000 2/12/2020 - 5,987,265
SVENSKA HANDELSBANKEN AB YCP 01995 03/16 6,000,000 3/16/2020 - 5,977,441
TORONTO DOMINION BANK - NY YCD 2% 03/11/2 3,000,000 2.000 3/11/2020 - 3,000,732
TORONTOC DOMINION BANK - NY YCD 2.3% 01/13 7,000,000 2.300 1/13/2020 - 7,001,453
TORONTO DOMINION BANK VCP 3ML+10 09/16/20 5,000,000 2.035 9/16/2020 - 5,000,346
TORONTO DOMINION BANK VCP 3ML+3 02/06/202 5,000,000 1.938 2/6/2020 - 5,000,208
TORONTO DOMINION BANK VCP 3ML+9 08/18/202 10,000,000 2,000 8/18/2020 - 10,001,207
TORONTO DOMINION BANK VCP 3ML+9 08/26/202 9,000,000 2.007 8/26/2020 - 9,001,130
TOYOTA MOTOR CREDIT CORP MSTR 1WKL+30 02/ 9,000,000 1.909 272872020 = 9,000,000
UBS AG LON BRANCH VCP 3ML+10 06/04/2020 1,000,000 2.000 6/4/2020 - 999,997
UBS AG LON BRANCH VCP 3ML+10 06/05/2020 1,000,000 1.991 6/5/2020 899,997
UBS AG LON BRANCH YCP 0186 02/07/2020 3,800,000 27712020 . 3,793,317
UBS AG LON BRANCH YCP .02 04/23/2020 2,000,000 4/23/2020 - 1,988,461
UBS AG LON BRANCH YCP 0% 04/29/2020 4,000,000 4/29/2020 ” 3,975,467
UNITEDHEALTH GROUP INC CP .0168 01/02/202 2,000,000 1/2/2020 = 2,000,000
UST BILLS 0% 01/28/2020 50,000,000 1/28/2020 - 49,947,188
UST BILLS 0% 02/25/2020 50,000,000 2/25/2020 - 49,888,438
UST NOTES 3MB+22 07/31/2021 3,000,000 1.746 713112021 - 3,001,284
UST NOTES 3MB+30 10/31/2021 1,000,000 1.826 10/31/2024 - 1,001,680
USTN Tii 1.375% 1/15/20 13,000,000 1.375 1/15/2020 = 15,469,727
* Shell Money Market Porifolio - B N/A = 1,820,198

Common/Collective Funds
1-3 YR Govemment Bond Index Comm Fund - 23,979,894
20+ Treasurey Bond {ndex Comm Fund - 104,210,767
BlackRock EAFE Equity Index Fund F Comm Fund - 408,657,728

18



Shell Provident Fund

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

EIN 13-1299820
Plan No. 002

December 31, 2018
{a} {b} {c} {d} {e}
Description of Investment
identity of lssuer, Borrower, Lessor Par Rate Maturity Current
or Similar Party Value Percentags Date Cost Value
Developed Real Estate index Fund F Comm Fund - 14,050,502
Emerging Markets index Non-Lendable Fund F Comm Fund - 108,608,649
* Fidelity ® Growth Company Commingled Pool Comm Fund - 71,528,969
- Fidelity” Blue Chip Growth Commingied Pool Comm Fund o 180,707,768
= Fidelity” Contrafund® Commingled Pool Comm Fund " 274,895,030
- Fidelity® Diversified Intemational Commingled Pool Comm Fund - 51,534,401
“ Fidelity® Equity-Income Commingled Poot Comm Fund . 56,712,875
* Fidelity® Low-Priced Stock Commingied Poal Comm Fund - 100,008,071
- Fidelity® OTC Commingled Pool Comm Fund - 123,727,033
* Fidelity® Magefian Commingled Poot Comm Fund - 69,233,385
Gov't/Credit Bond Index Fund Comm Fund - 57,883,499
Intermediate Govemment Bond index Fund Comm Fund - 33,758,869
{ ifePath® 2025 Fund Class F Comm Fungd e 114,694,857
LifePath® 2030 Fund Class F Comm Fund “ 212,997,986
LifePath® 2035 Fund Class F Comm Fund - 104,212,885
LifePath® 2040 Fund Class F Comm Fund - 202,059,550
LifePath® 2045 Fund Class F Comm Fund - 76,930,958
LifePath® 2050 Fund Class F Comm Fund - 125,114,585
LifePath® 2055 Fund Class F Comm Fund - 44,321,510
LifePath® 2060 Fund Class F Comm Fund = 6,470,088
LifePath® Retirement Fund Class F Comm Fund - 298,623,746
Mid-Cap Equity Index Fund Comm Fund - 385,538,598
Russell 1000 Growth Index Fund Comm Fund - 104,137,338
Russell 1000 Index Fund Comm Fund - 158,965,342
Russell 1000 Value index Fund Comm Fund - 51,032,520
Russell 2000® Equity Index Fund Comm Fund - 54,183,391
Russett 2000® Growth Index Fund Comm Fund - 33,767,368
Russell 2000® Value index Fund Comm Fund - 30,358,269
U.S. Debt Index Fund Comm Fund e 482,261,954
* U.S. Equity index Fund Comm Fund - 1,362,835,165
U.S. Equity Market Fund Comm Fund - 163,222,071
U.S. Treasury Inflation Protected Securities Fund Comm Fund - 39,792,223
Royal Dutch Shell Stock Fund
- Royal Dutch Shett Stock Fund Stock/ADSs - 646,531,093
* Fidelity Institutional Cash Portfolio Mutuat Funds - 12,143,791
Reai a4 tment Company St
AB Discovery Value Fund Class Z Mutuat Funds - 1,261,723
Aberdeen Global Unconstrained Fixed income Fund Inst Ct Mutuat Funds - 795,515
Alger Capital Appreciation Fund Class Z Mutual Funds i 25,758,978
Alger Mid Cap Growth Portfolio Class 1-2 Mutual Funds - 3,508,802
Alger Small Cap Growth Portfolio Class 1-2 Mutual Funds = 2417152
AlianzGl NF.J Small-Cap Value Fund Class R6 Mutuatl Funds - 11,073,476
American Beacon Balanced Fund institutional Class Mutual Funds - 1,210,299
American Beacon Intemational Equity Fund Institutional Class Mutual Funds - 2,105,580
Ametican Beacon Large Cap Value Fund Institutionat Class Mutual Funds - 14,738,438
American Century Large Company Value Fund R6 Class Mutuat Funds - 3,433,181
American Century Smalt Company Fund | Class RMutuat Funds - 801,050
American Century Uitra® Fund R6 Class Mutual Funds - 5,572,201
AMG Managers Cadence Mid Cap Fund - Class Z Mutual Funds - 729,021
AMG Managers Loomis Sayles Bond Fund Class Mutuat Funds - 22,296,433
AMG Managers Special Equity Fund Class | Mutual Funds - 740,218
Ariel Appreciation Fund Institutional Class Mutual Funds - 2,785,217
Ariel Fund Institutional Class Mutual Funds b 6,094,267
Arfisan Intemational Fund Institutional Class Mutuat Funds - 13,828,407
Artisan Mid Cap Fund Institutional Class Mutual Funds - 14,461,837
Artisan Mid Cap Value Fund Institutional Class Mutual Funds - 7,389,354
Baron Asset Fund Institutional Class Mutual Funds - 7,556,806
Baron Growth Fund Institutionat Shares Mutual Funds - 18,988,374
Baron Small Cap Fund Institutional Class Mutual Funds - 2,576,692
Calvert Balanced Fund Class | Mutual Funds - 797,994
Calvert Bond Fund Class | Mutuat Funds - 3,232,621
Calvert Equity Fund Class | Mutual Funds - 9,100,880
Calvert intemational Equity Fund Class | Mutual Funds » 925,638
Calvert Mid-Cap Fund Class 1 Mutual Furds - 973,502
ClearBridge Aggressive Growth Fund Class iS Mutual Funds - 3,660,962
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Shell Provident Fund
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December 21, 2018
{a} { b} {c} {d} {e}
Description of i ¢
identity of lssuer, Borrower, Lessor Par Rate Haturity Current
or Similar Party Value Percentage Date Cost Value
ClearBridge Large Cap Growth Fund Class 1S Mutual Funds - 23,600,426
ClearBridge Value Trust Class | tMutual Funds - 1,244,621
Cotumbia Acom Select Fund institutionat 3 Class Mutual Funds - 1,880,327
CRM Mid Cap Value Fund Class Institutionat Mutual Funds - 4,390,796
Domini impact Equity Fund institutional Shares Mutual Funds “ 711,241
DWS Core Equity Fund - Class R Mutuat Funds = 5,727,673
DWS CROC! Equity Dividend Fund - Class R8 Mutuat Funds - 4,620,424
DWS CROCI international Fund - Class R6 Mutual Funds - 690,039
DWS Global Small Cap Fund - Class RG Mutual Funds - 675,531
* Fidelity Asset Manager® 20% Mutuai Funds - 5,418,625
* Fidelity Asset Manager® 30% Mutual Funds - 3,333,347
* Fidelity Asset Manager® 40% Mutuat Funids - 1,863,406
*  Fidelity Asset Manager® 50% Mutuat Funds - 3,818,062
= Fidelity Asset Manager® 60% Mutual Funds - 5,060,507
* Fidelity Asset Manager® 70% Mutuat Funds - 5,081,664
* Fidelity Asset Manager® 85% Mutual Funds - 4,132,662
= Fidelity Freedom® 2005 Fund - Class K8 fWutual Funds - 820,713
* Fidelity Freedom® 2010 Fund - Class K& Hutuat Funds - 11,423,447
* Fidelity Freedom® 2015 Fund - Class K6 Mutual Funds - 7,238,405
- Fidelity Freedom® 2020 Fund - Class K6 Mutuat Funds - 52,879,747
* Fidelity Freedom® 2025 Fund - Class K6 Mutual Funds h 35,600,405
* Fidelity Freedom® 2030 Fund - Class K6 tdutual Funds - 57,272,191
M Fidelity Freedom® 2035 Fund - Class K6 Mutuat Funds . 34,435,387
> Fidelity Freedom® 2040 Fund - Class K6 fMutuat Funds - 43,357,641
* Fidelity Freedom® 2045 Fund - Class K6 futyal Funds - 21,737,568
- Fidelity Freedom® 2050 Fund - Class K6 Mutual Funds - 14,916,098
= Fidelity Freedom® 2055 Fund - Class K6 tutuatl Funds - 6,029,786
= Fidelity Freedom® 2080 Fund - Class K6 Mutuat Funds - 1,264,860
> Fidelity Freedom® income Fund - Class K8 Mutuat Funds - 8,559,256
> Fidelity Freedom® Index 2010 Fund - Investor Class Mutual Funds - 376,900
* Fidelity Freedom® index 2015 Fund - investor Class Mutual Funds - 143,967
* Fidelity Freedom® Index 2020 Fund - Investor Class tdutual Funds - 1,911,069
* Fidelity Freedom® Index 2025 Fund - lnvestor Class tdutuat Funds - 2,355,505
” Fidelity Freedom® index 2030 Fund - Investor Class Mutual Funds . 688411
* Fidelity Freedom® Index 2035 Fund - investor Class Mutual Funds - 614,701
M Fidelity Freedom® Index 2040 Fund - investor Class fMutual Funds - 905,052
- Fidelity Freedom® index 2045 Fund - investor Class Mutua} Funds - 768,325
" Fidelity Freedom® Index 2050 Fund - Investor Class Mutual Furids - 865,578
* Fidelity Freedom® lndex 2055 Fund - investor Class Mutual Funds - 703,183
* Fidelity Freedom® Index 2060 Fund - Investor Class Mutual Funds - 284,011
* Fidelity Freedom® Index Income Fund - Investor Class Mutual Funds - 66,838
* Fidelity® 500 index Fund Mutual Funds - 144,686,083
* Fidelity® Balanced Fund - Class K Mutual Funds - 42,333,254
- Fidelity® Blue Chip Value Fund Mutual Funds - 8,478,004
* Fidelity® Canada Fund Mutual Funds e 6,730,616
- Fidelity® Capital & Income Fund Mutuat Funds - 62,528,200
* Fidelily® Capital Appreciation Fund - Class K Mutual Funds - 12,007,046
> Fidelity® China Region Fund Mutuai Funds - 15,840,988
* Fidelity® Conservative income Bond Fund - Inst Class Mutuat Funds - 10,950,085
* Fidelity® Convertible Securities Fund Mutuat Funds - 5,606,523
> Fidelity® Corporate Bond Fund Mutual Funds - 12,920,298
* Fidelity® Disciptined Equity Fund - Class K Mutual Funds - 1,517,663
* Fidelity® Dividend Growth Fund - Class K Mutuai Funds - 44,820,189
* Fidelity® Emerging Asia Fund Mutuat Funds - 12,387,600
* Fidelity® Emerging Europe, Middle East, Africa (EMEA) Fund Mutuat Funds - 3,755,097
* Fidelity® Emerging Markets Discovery Fund Mutual Funds - 5,314,208
N Fidelity® Emerging Markets Fund - Class K Mutual Funds - 23,459,957
* Fidelity® Emerging Markets Index Fund Mutual Funds - 63,632,892
> Fidelity® Equity Dividend Income Fund - Class K Mutual Funds . 5,517,634
- Fidelity® Europe Fund Mutual Funds = 4,366,418
= Fidelity® Event Driven Opportunities Fund Mutual Funds - 573,136
* Fidelity® Export and Mulinational Fund - Class K Mutual Funds - 4,996 877
* Fidelity® Extended Market Index Fund Mutual Funds - 17,471,736
. Fidelity® Floating Rate High Income Fund Mutual Funds - 45,538,043
- Fidelity® Focused High income Fund Mutual Funds - 1,705,372
- Fidelity® Focused Stock Fund Mutual Funds - 17,582,735
* Fidelity® Four-in-One index Fund Mutual Funds - 5,114,314
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* Fidelity® Fund - Class K “Mutyal Funds - 4,857 97C
* Fidelity® Global Commodity Stock Fund tutuai Funds . 1,370,801
N Fidelity® Global Credit Fund futuat Funds - 606,753
= Fidelity® Global Equity Income Fund Mutuat Funds " 1,848,856
* Fidelity® Global ex U.S. Index Fund fMutual Funds - 11,615,236
- Fidelity® Global High Income Fund Mutual Funds e 1,620,872
» Fidelity® GNMA Fund Mutual Funds - 8,394,223
* Fidelity® Govemnment Income Fund Mutual Funds - 5,346,777
» Fidelity® Growth & Income Portfolio - Class K Mutual Funds - 37,451,837
4 Fidelity® Growth Discovery Fund - Class K Mutual Funds - 13,563,586
* Fidelity® Growth Strategies K6 Fund Mutual Funds - 9,302,606
* Fidelity® High Income Fund Mutual Funds - 24,914,300
* Fidelity® independence Fund - Class K Mutual Funds - 4,867,279
* Fidelity® Inflation-Protected Bond index Fund Kutual Funds - 6,306,788
* Fidelity® intermediate Bond Fund fdutual Funds - 7,014,375
> Fidelity® Intermediate Government Income Fund Mutua!l Funds - 2,331,183
* Fidelity® intermediate Treaswy Bond index Fund futual Funds - 8,121,862
= Fidelity® intemational Capitat Appreciation Fund Mutual Funds o 300
* Fidelity® Intemational Capitat Appreciation K8 Fund Mutual Funds - 19,704,449
* Fidelity® Intemational Discovery Fund - Class K Mutuat Funds - 9,157,155
* Fidelity® international Enhanced index Fund Mutuat Funds e 3,621,898
* Fidelity® International Growth Fund Mutuat Funds - 9,265,015
= Fidelity® Intemational index Fund Mutual Funds - 160,810,388
= Fidelity® Intemational Real Estate Fund Mutuat Funds - 4,293,055
* Fidelity® Internationat Smali Cap Fund Mutuat Funds - 23,720,508
* Fidelity® Intemational Smail Cap Opportunities Fund fMutual Funds - 5,968,906
* Fidelity® Intemationat Sustainability Index Fund Mutual Funds - 374,717
> Fidelity® intemational Value Fund Mutual Funds - 1,248,871
= Fidelity® Investment Grade Bond Fund Mutual Funds - 7,094 564
* Fidelity® investments MM - Money Market Portfolic - inst Class Mutual Funds - 95,084,134
* Fidelity® Investments MM Govemment Porifolio - Inst Class WMutual Funds - 42,533,548
* Fidelity® Investments Money Market Treasury Only - Inst Class Mutual Funds - 7,727,379
* Fidelity® Investments MM Treasury Portfolio - Inst Class Mutual Funds = 1,297,515
* Fidelity® Japan Fund Mutual Funds . 1,323,922
- Fidelity® Japan Smaller Companies Fund Mutual Funds - 2,665,553
* Fidelity® Large Cap Core Enhianced Index Fund Mutual Funds - 3,377,080
* Fidelity® Large Cap Growth Enhanced Index Fund Mutual Funds -~ 3,205,565
* Fidelity® Large Cap Growth Index Fund Mutual Funds - 1,905,188
* Fidelity® Large Cap Stock K6 Fund Mutual Funds - 9,074,049
= Fidelity® Large Cap Value Enhanced Index Fund Mutuat Funds ™ 19,845,030
* Fidelity® Large Cap Value Index Fund Mutual Funds - 2,623,660
* Fidelity® Latin America Fund Mutual Funds - 7,528,998
* Fidelity® Leveraged Company Stock Fund - Class K Mutual Funds - 23,257,585
* Fidelity® Limited Term Bond Fund Mutuat Funds . 7,246,033
* Fidelity® Limited Term Govemment Fund Mutual Funds o 3,122,518
* Fidelity® Long-Term Treasury Bond index Fund Mutuat Funds = 34,071,902
* Fidelity® Mega Cap Stock Fund Mutual Funds - 3,825,778
* Fidelity® Mid Cap Enhanced index Fund Mutuat Funds - 9,838,893
- Fidelity® Mid Cap Index Fund Mutual Funds - 11,314,651
* Fidelity® Mid Cap Value K6 Fund Mutual Funds - 5,833,358
* Fidelity® Mid-Cap Stock Fund - Class K Mutual Funds - 19,213,271
* Fidelity® Mortgage Secunties Fund Mutual Funds - 954,972
* Fidelity® Nasdaq® Composite Index Fund Mutual Funds - 30,724,704
- Fidelity® New Markets Income Fund Mutual Funds - 22,120,950
= Fidelity® New Millennium Fund Mutual Funds - 2,843,472
d Fidelity® Mordic Fund Mutual Funds - 2,739,424
* Fidelity® Overseas Fund - Class K Mutuat Funds - 32,800,709
> Fidelity® Pacific Basin Fund Mutuat Funds e 3,626,118
* Fidelity® Puritan® Fund - Class K Mutual Funds - 153,664,714
- Fidelity® Real Estate income Fund Mutuat Funds - 10,083,315
= Fidelity® Real Estate index Fund Mutual Funds - 7,985,386
* Fidelity® Real Estate investment Portiolio Mutual Funds - 22,839,258
* Fidelity® Select Air Transportation Portfafio Mutual Funds - 3,280,648
* Fidelity® Select Automative Portfolio Mutual Funds - 1,044,050
- Fidelity® Select Banking Portfalio Mutual Funds - 5,924,003
* Fidelity® Select Biotechnology Portfolio Mutuat Funds s 45,864,231
* Fidelity® Select Brokerage and Investment Mgmt Portfolio Mutuat Funds - 1,011,450



Shell Provident Fund

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)

EiN 13-1298880
Plan No. 802
December 31, 2019

{2} b} e}
Bescription of Investiment
tdentity of issuer, Borrower, Lessor Par Rate HMaturity
or Similar Party Value Percentage Date

= Fidelity® Select Chemicals Partfolio

- Fidelity® Select Communication Services Portfolio
* Fidelity® Select Communications Equipment Portfolio
> Fidelity® Select Computers Portfolio

* Fidelity® Select Construction and Housing Portfolio
* Fidelity® Seiect Consumer Discretionary Porifolio
® Fidsiity® Select Consumer Finance Portfolio

* Fidelity® Select Consumer Staples Portfolio

= Fidelity® Select Defense and Aerospace Portfclio
» Fidelity® Select Energy Portfolio

* Fidelity® Select Energy Service Portfolic

= Fidelity® Select Environment and Alternative Energy Portfolio
= Fidelity® Select Financial Services Portfolio

* Fidelity® Select Gold Portiolio

- Fidelity® Select Health Care Portfolio

- Fidelity® Select Health Care Services Portfolio

= Fidelity® Select industrials Portfclio

= Fidelity® Sefect insurance Portiolio

> Fidelity® Select IT Services Portfolio

* Fidelity® Select Leisure Portfolic

* Fidelity® Select Materials Portfolio

- Fidelity® Select Medical Techinology and Devices Portfolio
* Fidelity® Select Natural Gas Portfolio

* Fidelity® Select Naturat Resources Portfolio

* Fidslity® Select Pharmaceuticals Portfolio

* Fidelity® Select Retaifing Portfolio

* Fidelity® Select Semiconductors Portfalio

= Fidelity® Select Software and iT Services Portfolio
* Fidelity® Select Technology Portfolio

* Fidelity® Select Telecommunications Portfolio

* Fidelity® Select Transportation Portfolio

* Fidelity® Select Utilities Portfolio

* Fidelity® Select Wireless Portfolio

> Fidelity® Short Duration High Income Fund

- Fidefity® Short-Term Bond Fund

* Fidelity® Short-Terrn Bond index Fund

* Fidelity® Short-Tern Treasury Bond index Fund
« Fidelity® Smali Cap Discovery Fund

* Fidelity® Small Cap Enhanced Index Fund

* Fidelity® Small Cap Growth K& Fund

* Fidelity® Small Cap Index Fund

* Fidelity® Small Cap Stock K6 Fund

* Fidelity® Small Cap Value Fund

* Fidelity® Stock Selector All Cap Fund - Class K

* Fidelity® Stock Selector Large Cap Value Fund

* Fidelity® Stock Selector Mid Cap Fund

* Fidelity® Stock Setector Smatli Cap Fund

- Fidelity® Strategic Dividend & Income® Fund

* Fidelity® Strategic Income Fund

* Fidelity® Strategic Real Retum Fund

> Fidelity® Sustainability Bond Index Fund

* Fidelity® Telecom and Utilites Fund

- Fidelity® Total Bond K& Fund

* Fidelity® Totat Emerging Markets Fund

* Fidelity® Tota! international Equity Fund

* Fidelity® Total Internationa! Index Fund

* Fidelity® Total Market index Fund

* Fidelity® Trend Fund

* Fidelity® U.S. Bond Index Fund

= Fidelity® U.S. Sustainabifity index Fund

* Fidelity® Value Discovery K& Fund

> Fidelity® VValue Fund - Class K

* Fidelity® Value Strategies Fund - Class K

* Fidelity® Worldwide Fund

* FPA Crescent Fund

M Franklin Mutua! Global Discaovery Fund Class R6
- Frankiin Mutual Shares Fund Class R&

bMutual Funds
#utual Funds
iutuat Funds
futuai Funds
Mutuai Funds
Mutual Funds
fMutual Funds
Wutual Funds
Mutual Funds
ffutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Wutuat Funds
tdutuai Funds
Mutual Funds
Mutual Funds
Mutuai Funds
Wutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
tdutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Furds
Mutual Fureds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Furids
Mutual Funds

{d}

Cost

o

P

o

o
P

v
w
o
o
e
e

v

e
e
e
-
e
o
e
-
-
woxe

o

=
-

Current
Vaiue

12,429,355
4,189,375
281,358
2,181,219
5,745,700
5,527,275
1,008,326
8,808,738
27,314,283
15,771,424
5,453,377
1,338,313
10,012,042
24,820,578
50,860,483
9,967,371
5,277,808
2,237,352
39,948,309
4,349,607
2,842,042
41,841,912
3,646,896
3,868,785
9,917,098
26,501,089
28,838,396
36,717,787
54,375,757
920,237
5,559,442
8,129,505
3,587,528
4,587,704
9,494,720
461,014
3,435,181
25,417,813
3,381,232
21,080,436
12,043,567
8,719,118
7,780,288
2,114,837
2,225.874
81,944
2,904,885
12,818,361
12,100,381
615,962
294,670
2,610,340
24,080,701
3,251,744
533,911
38,331,178
71,921,145
2,912,588
109,348,022
2,631,639
6,946,131
52,911,860
1,811,895
12,483,816
20,809,473
14,882,158
7,417,785
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- Franklin Small-Mid Cap Growth Fund Class RE Mutual Funds
* Hartford intemational Growth Fund Class Y Mutual Funds
* Hartford Smalt Cap Growth Fund Class R6 Mutual Funds
- Invesco Equity and Income Fund Class R6 Mutuat Funds
* invesco Global Smali & Mid Cap Growth Fund Class RS Mutual Funds
invesco Growth and fncome Fund Class R6 futual Funds
invesco Mid Cap Core Equity Fund Class R8 Mutual Funds
Janus Henderson Balenced Fund Class i WMutuai Funds
Janus Henderson Enterprise Fund Class N Mutual Funds
Janus Herdersan Flexible Bond Fund Class N Mutuat Funds
Janus Henderson Global Research Fund Class N Mutual Funds
Janus Henderson Research Fund Class N Mutual Funds

L oomis Sayles Growth Fund Class N Mutuat Funds
Loomis Saytes Smalt Cap Value Fund Class N Mutual Funds

Lord Abbett Affiliated Fund Class R6 Mutuatl Funds

Lord Abbett Mid Cap Stock Fund Class R6 Mutual Funds

MSIF Trust Core Plus Fixed Income Portfolio Class instituional fiutual Funds

#4SIF Frust Discovery Portfclio Class iS

MSIF Trust Globa} Strategist Porifolio Class Institutional
MSIF , inc. Active intemational Allocation Poritfolio Class {
MSIF | inc. Emerging Markets Portfolio Class 1S

MSIF |, inc. Growth Portfolio Class IS

MSIF , Inc. inception Portfolio Class 1S

MSIF , inc. intemational Equity Portfolio Class IS
MNeuberger Berman Core Bond Fund Institutional Class
Neuberger Berman Focus Fund Institutional Class
Neuberger Berman Genesis Fund Class R

Neuberger Berman Guardian Fund Class Institutiona}
Neuberger Berman High Income Bond Fund Class R6
Neuberger Berman international Equity Fund Class R6
Neuberger Berman Large Cap Value Fund institutionat Class
Neuberger Barman Mid Cap Growth Fund Class R6
Neuberger Berman Mid Cap Intrinsic Vatue Fund inst Class
Neuberger Berman Sustainable Equity Fund Class R6
Qakmark Equity and Income Fund Class Institutional
Qakmark Fund institutionat Class

Oakmark Select Fund Class Institutional

PIMCO All Asset Alt Authority Fund 1-2

PIMCO Global Bond Opportunities Fund {(Unhedged} inst Class
PIMCO High Yield Fund Institutional Class

PIMCO Long-Term U.S. Govemment Fund institutional Class
PIMCO Low Duration Fund institutional Class

PIMCO Real Return Fund Institutional Class

PIMCQ Total Retum Fund Institutional Class

Rice Hall James Micro Cap Portfofio Institutional Class
Royce Opportunity Fund Institutional Class

Royce Smaller-Companies Growth Fund Institutionat Class
Royce Total Return Fund Institutionat Class

TCW Select Equities Fund Class |

Tempteton Developing Markets Trust Class R6

Templeton Foreign Fund Class R6

Templeton Global Bond Fund Class R6

Tempieton Growth Fund, Inc, Class R6

Templeton World Fund Class R6

Touchstone Sands Capital Select Growth Fund Class Y
USAA Comerstone Moderately Aggressive Fund

USAA Emerging Markets Fund Institutional Shares

USAA Govemnment Securities Fund R6 Shares

USAA Growth Fund Institutional Shares

USAA tncome Fund R6 Shares

1JSAA Income Stock Fund R6 Shares

USAA Intermational Fund instituticnal Shares

Victory RS Partners Fund Class Y

Victory RS Small Cap Growthi Fund Class Y

Victory RS Value Fund Class Y

Virtus KAR Smali-Cap Core Fund Class R6

Wells Fargo C&B Mid Cap Value Fund - Class Inst

Mutuat Funds
Mutual Funds
tutuat Funds
Mutual Funds
futual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutuat Funds
tdutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Funds
tdutual Funds
Mutua! Funds
Mutuai Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuai Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutuat Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutua! Funds
Mutual Funds
Mutuai Funds
Mutual Funds
Mutual Funds
Mutual Funds
Mutuat Funds
Mutuat Funds
PMutual Funds

{d}

Cost

-
-
.
e
3

"

-
o

P

e

e

*

-
™

-

o

#x

Current
Value

2,995,862
4,503,648
6,128,994
2,595,421
1,304,091
7,711,747
2,124,172

17,085,551

35,915,792
9,191,280
4,298,926

13,547,768
6,898,672
1,973,514
7,847,225
1,971,818

25,157,468

21,342,172

645,566
136,274
3,732,150

36,272,631
5,205,622
3,122,467

613,522
394,257

18,957,915
2,037,493
2,354,773
2,407,496

10,861,021
1,242,982

277,238
1,264,316

20,133,572

21,929,076
7,572,182

726
4,854,081

14,629,394

13,674,028

18,265,315

12,286,517

46,280,198
1,897,548
1,317,425
2,437,169

593,391
3,415,601
3,743,386
3,102,159

27,725,202

2,226 644

847,002
6,100,546
273,858
1,332,367
1,433,211
1,715,888

15,991,646
4,638,687
6,398,379
3,444,325
7,359,253
2,284,304

21,166,261

906,434
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Wells Fargo Common Stock Fund - Class RS Mutual Funds - 1,178,083
Wals Fargo Discovery Fund - Class R6 futual Funds 5,618,004
Wells Fargo Govemmment Securities Fund - Class inst Mutual Funds - 1,677,255
Wells Fargo Growth Fund - Class R6 Mutuat Funds - 17,386,204
Wells Fargo Large Cap Growth Fund - Class R6 Mutual Funds - 2,822,699
Wells Fargo Opportunity Fund - Class inst Mutual Funds - 2,863,618
Wells Fargo Short-Term Bond Fund - Class Inst Mutuatl Funds - 9,124,830
Welis Fargo Smalt Company Value Fund Class R& #utual Funds = 3,045,148
Wells Fargo Special Mid Cap Value Fund - Class Ré Mutual Funds - 5,369,334
Wells Fargo Ultra Short-Term income Fund - Class Inst Mutual Funds - 9,439,474
Westemn Asset Core Bond Fund Class IS Mutual Funds - 14,520,187
Westem Asset Core Pius Bond Fund Class S Mutual Funds e 30,333,536

**  Brokeragelink Various Investment Optiens - 519,387,395

11,620,199,873

Participant Loans Loan 3.25% - §.50% 109,668,576
TOTAL 11,729,868,44S

%

Party-in-interest

o

Cost information is not required for participant-directed accounts and, therefore, is not presented.




Consent of Independent Registered Public Accounting Firm

We consent to the incorporation by reference in the Registration Statements (Form S-8 No. 333~
171206 and No. 333-222813) pertaining to the Shell Provident Fund of Royal Dutch Shell plc of
our reports dated May 29, 2020, with respect to the financial statements and schedule of the Shell
Provident Fund included in this Annual Report (Form 11-K) for the year ended December 31,
2019.

Houston, Texas
May 29, 2020



